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For immediate release 

 

METech posts another consecutive quarter of profit  

in 1QFY2014 as growth momentum strengthens 
 

• Revenue up 44.3% to S$8.6 million yoy ; with S$0.1 million in net profit 

• Improved financial performance bolsters balance sheet; net cash position of S$6.4 million 

• In line with the Group’s “4Rs” strategy, its “Reuse” business was launched in October 2013 

SINGAPORE – 12 November, 2013 – METech International Limited, (“the Group”), a leader in electronic 

waste (“e-waste”) management solutions, announced today that it posted a fourth consecutive quarter of 

profits for the three months ended 30 September 2013 (“1QFY2014”). 

 

 

 

 

 

 

 

  

 *calculated based on continuing operations only 

The Group’s revenue gained 44.3% year-on-year (“yoy”) to S$8.6 million in 1QFY2014 while gross profit 

also recorded a 151.3% yoy gain to S$1.8 million.  In addition, gross margin improved from 12.0% in 

1QFY2013 to 21.3% for 1QFY2014 as the Group increased automation usage in its plants. While there was 

an overall increase in volume of waste materials processed, the improved results were largely attributed to 

a better product mix received which comprised of higher-quality electronic components that yield higher 

recovery values. 

As a result of the above, net profit registered in 1QFY2013 was S$0.1 million, reversing losses of S$0.8 

million in the same quarter last year. The balance sheet also remains healthy with a net cash position of 

S$6.4 million.   

Executive Chairman, Mr. Song Tang Yih, commented, “The strong results in 1QFY2014 not only marks our 

fourth consecutive quarter of profitability, it is also evidence of our growth momentum. This has resulted 

in our successful application to SGX that METech has been removed from the watch-list on 12 November 

2013.  Going forward, the management is shifting its focus from turnaround to driving sustainable growth 

for the company. “ 

Description (S$’000) 1QFY2014 1QFY2013 % Change 

Revenue 8,552 5,926 44.3 

Cost of Goods Sold (6,768) (5,216) 29.8 

Gross Profit 1,784 710 151.3 

Profit before Tax 152 (457) (N.M.) 

Net Profit (continuing operations) 139 (457) (N.M.) 

Net Profit 139 (785) (N.M.) 

EPS* - basic (cent) 0.0064 (0.0276) N.A. 



                                                            METECH INTERNATIONAL LIMITED 

(Incorporated in the Republic of Singapore) 
(Company Registration No. 199206445M) 

 

 

 

 

New Reuse Business Unit Launched in October 2013 

Moving forward, the Group has a well-defined “4Rs” growth strategy which includes Recycling, Recovery of 

precious metals, Reuse and Repair businesses. As the Group continues to build on its strengths in the 

Recycling and Recovery segments, there is a need to further diversify and expand revenue streams.  As 

such, METech is pleased to announce that it launched its Reuse business unit in the U.S. in October 2013. 

The Reuse business, which essentially refurbishes electronics for the purpose of resale to secondary 

markets, is a growing segment.  According to IDC, equipment for the reuse market contributes 39% of the 

electronic waste industry’s output1.  

METech is leveraging its existing facility in Gilroy, California for this Reuse business to ensure a low cost-to-

entry.  Other investments to set up the Reuse business include a new laboratory, systems & processes and 

recruitment of experienced engineers.  

With regards to its “Repair” business, which focuses on the restoration of useful electronic products, the 

Group continues to seek inorganic growth opportunities in order to add this service to its existing portfolio 

and value chain. 

-END- 

 

About METECH INTERNATIONAL LIMITED 

 

Incorporated in 2001, METech International Limited (SGX: QG1.SI) is a leading electronic waste (“e-

waste”) management solutions provider, with facilities in Asia and North America. The company recycles e-

waste comprising of electronic and electrical equipment, and recovers precious metals for enterprises, 

manufacturers and local communities. It has an extensive track record of offering comprehensive and 

flexible e-waste management solutions that are tailored to meet the unique needs of its customers, and 

which comply with legislative and regulatory requirements.  The company plans to expand its portfolio by 

offering a synergistic value chain of services through its “4Rs” initiative which involves the expansion of 

existing recycling and recovery businesses, and the introduction of reuse and repair capabilities. 

 

METech is committed to helping organizations fulfill their environmental responsibilities through its vision 

which advocates the conservation of Earth’s resources by extending the life of all electronics.  

 

Learn more at www.METechinternational.com. 
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1
 IDC Survey, Inside the U.S. Electronics Recycling Industry, September 2011 


