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For immediate release 

  

METech receives SGX approval for removal from Watch-List 
 

• With new management team in place since FY2012, METech returns to profitability for 

FY2013 with S$1.4 million in consolidated pre-tax profit 

• New “4Rs” strategy involving Recycling, Recovery of precious metals, Reuse and Repair 

businesses to form basis of growth 

 

SINGAPORE – 10 November, 2013 – METech International Limited, (“the Group”), a leader in electronic 

waste (“e-waste”) management solutions, is pleased to announce today that it has received SGX approval 

for removal from watch-list pursuant to its application filed on 7 October 2013. 

 

The Group satisfied the two requirements under Rule 1314 of the SGX-ST Listing Manual whereby it 

recorded consolidated pre-tax profit from continuing operations (excluding exceptional or non-recurrent 

income and extraordinary items) of S$1.4 million for the most recently completed financial year ended 30 

June 2013 (“FY2013”). In addition, it also maintained an average daily market capitalization of more than 

S$40 million at S$44.7 million over the past 120 market days where trading was not suspended or halted.  

 

For FY2013, the Group’s revenue from continuing operations increased 11.2% year-on-year (“yoy”) to 

S$29.3 million. The revenue growth was a result of an increase in the volume of electronic end-of-life 

(“EoL”) materials received from anchored clients for the Group’s US operations and incremental EoL 

volumes from newly acquired large multi-national accounts.  

 

Executive Chairman, Mr Song Tang Yih, commented, “With a new management team in place since 2012, I 

am pleased to report that we have driven Metech in the right direction, both financially and operationally. 

Removing ourselves from the SGX watch list is a significant milestone in METech’s turnaround. We will 

continue to grow by tapping on the expanding e-waste market and increase shareholder value through our 

new “4R” initiative, which includes recycling, recovery, reuse and repair businesses.   

 

At the close of the previous financial year (FY2013) the Group’s revenue increased 11.2% yoy to S$29.3 

million.  We are confident of continuing on this growth path and are executing a clear strategy to steer the 

business to better profitability for FY2014.” 
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The Group’s “4Rs” initiative to ensure sustainable business growth involves the expansion of its existing 

Recycling and Recovery capabilities, and the extension of its value chain through new services, which 

include Reuse and Repair capabilities.  This initiative is intended to leverage a shift in consumer 

preferences towards green products, a rise in the number of local legislations and industry standards to 

mandate e-waste management, and the trend where corporations increasingly pursue environmentally 

responsible practices, including reducing the use of raw materials. 

 

The “Recycling” segment involves disassembly and separation of e-waste into distinct materials, while the 

“Recovery” process extracts precious metals from disposed electronics and production waste. The “Reuse” 

segment involves refurbishment for reselling to secondary electronics market; while the “Repair” segment 

focuses on the restoration of useful electronic products.  The “4Rs” solutions deliver a synergistic value 

chain for the Group’s customers in Asia and North America. 

 

-END- 

 

About METECH INTERNATIONAL LIMITED 

 

Incorporated in 2001, METech International Limited (SGX: QG1.SI) is a leading electronic waste (“e-

waste”) management solutions provider, with facilities in Asia and North America. The company recycles e-

waste comprising of electronic and electrical equipment, and recovers precious metals for enterprises, 

manufacturers and local communities. It has an extensive track record of offering comprehensive and 

flexible e-waste management solutions that are tailored to meet the unique needs of its customers, and 

which comply with legislative and regulatory requirements.  The company plans to expand its portfolio by 

offering a synergistic value chain of services through its “4Rs” initiative which involves the expansion of 

existing recycling and recovery businesses, and the introduction of reuse and repair capabilities. 

 

METech is committed to helping organizations fulfill their environmental responsibilities through its vision 

which advocates the conservation of Earth’s resources by extending the life of all electronics. 

 

Learn more at www.metechinternational.com. 
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Issued for and on behalf of Metech International Limited 
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