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Mainboard-listed Centillion Environment & Recycling Ltd (“Centillion”) has turned around from 

the consecutive years of losses since it emerged from judicial management in 2007, reporting 

the first profitable quarter. The small profit of $96,000 for the third quarter ended 31 March 2012 

is actually a phenomenal jump from a loss of $1.657 million just the quarter before. 

Correspondingly, loss for the nine months ended 31 March 2012 of $1.660 million is a 

significant improvement as compared to the loss for the nine months ended 31 March 2011 of 

$5.385 million. Going forward, the Company expects the upward trend to continue and the 

fourth quarter to remain profitable.   

 

Control of Centillion was taken over by Asia Dynamic Pte Ltd, a private investment vehicle, at 

the end of October 2011, following which a new strategy to build a worldwide footprint to service 

its multinational customers across the globe was put in place.  The new management has also 

embarked on building an internationally-recognised recycling company under its US-based 

Metech brand that will look beyond the narrowly-focussed End-of-Life services for electronic 

equipment. Metech Recycling Inc. is a wholly-owned subsidiary of Centillion in the US where it 

has six recycling plants across the continent. Besides significant improvement in the US, 

Centillion was able to rebuild its Singapore business under Metech Recycling (Singapore) Pte 

Ltd, a wholly-owned subsidiary. Centillion’s companies in the UK and Czech Republic have also 

been renamed Metech Recycling. That the new strategy has worked is apparent from the third 

quarter results just reported.    

 



Centillion is seeking shareholders approval on 16 May 2012 for a ‘rights cum warrants’ issue to 

raise about S$8.5 million upon completion of the rights issue and a further S$17 million within 

the next three years from the conversion of warrants. According to Simon Eng, the Executive 

Chairman of Centillion, a successful ‘rights and warrants’ issue will provide the much-needed 

push for a quantum leap in performance.  

 

  

About CENTILLION ENVIRONMENT & RECYCLING LIMITED 

 

CENTILLION ENVIRONMENT & RECYCLING LIMITED has been listed on the Singapore 

Exchange since 31 July 2002. It is an integrated provider of recycling and processing services 

for electronic wastes, and it extracts printed circuit boards and non-ferrous metals for sale. 


