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METECH INTERNATIONAL LIMITED 

(Incorporated in the Republic of Singapore) 

(Company Registration No. 199206445M) 
 

UPDATE ON JUDGEMENT ON APPEAL LEGAL PROCEEDINGS  

 

 

1. The Company (formerly known as Centillion Environment & Recycling Limited which 

replaced Citiraya Industries) as refer in the Business Times article today. Please refer to the 

following extract in relation to the said claim by the Company:- 

 

"Centillion Environment & Recycling Ltd, the recycling firm that replaced Citiraya Industries,  

succeeded in an appeal to recover $15.6 million from $28.8 million in confiscated assets of 

rogue tycoon Ng Teck Lee, who fled Singapore in the wake of one of the country's biggest 

corporate scandals. High Court Justice Kan Ting Chiu in May 2009 allowed the Public 

Prosecutor to seize $28.8 million of Ng's assets in Singapore that were beneficially held in his 

name, and that of his wife, Thor Chwee Hwa, as well as properties held in third parties' 

names held in trust for him. 

 

Lawyers for the creditors of Centillion appealed a High Court ruling issued last August that 

awarded just $1.69 million of a total of about $20 million it sought to recover. Justice Kan 

found that the company failed to prove that the confiscated assets were directly traceable to 

the illegal proceeds. 

 

But former Chief Justice Chan Sek Keong, in delivering a 43-page judgement for the Court of 

Appeal, found that Centillion can recover another $13.96 million because these are traceable 

to the illegal proceeds. 

 

These include a $3.5 million loan made by Ng to Gan Chin Chin, Citiraya's chief f inancial 

officer; nearly $10 million in a POSB account held in Gan's name; and $499,413 worth of 

monies and shares held by Ventures Trust beneficially for Ng. 

 

CJ Chan upheld Justice Kan's findings that Centillion cannot recover another $4.35 million 

from the confiscated assets because it has not shown how these are traceable to the illegal 

proceeds. 

 

Even though Centillion has obtained a default judgement against Ng, CJ Chan found that the 

company's "unsatisfied judgment debt does not give Centillion an 'interest' for the purposes 

of Section 13 of the  DSA" in the confiscated assets." 
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2. As part of the restructuring of the Company in 2006, under the scheme of arrangement 

dated 19 July 2006 between the Company and its creditors, all claims, rights, titles, 

interests and benefits of the Company in connection with the money recovered were 

assigned to the scheme administrators, Messrs Ong Yew Huat and Seshadri Rajagopalan 

from Ernst & Young Solutions LLP.  

 

The Company had entered into the scheme of arrangement with its creditors to 

compromise its debts.  Based on the estimated proceeds awarded to the Company on the 

confiscation assets in the Court of Appeal judgement, it is unlikely that the claims of the 

scheme creditors will be paid in full.  As such, the Company does not envisage any funds 

to be paid over to the Company at this juncture. 

 

The judgement mentioned above does not have any material financial impact on the 

Company. 
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