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GROUP FINANCIAL PERFORMANCE 

Second Quarter Ending 31 December 2012 (“2Q FY2013”)   

The successful operational reorganisation of its core business in the US and 
the acquisition of a waste treatment business in China have given a boost to 
the Group’s earnings from continuing operations, contributing to profits of 
S$911,000, compared to a loss of S$466,000 in the same period last year.  
During the same quarter, the Group also disposed its controlling interests in 
its loss-making European operations, strengthening its balance sheet beyond 
these discontinued operations. 

This marks 2Q FY2013 as the best performing quarter since 2008 when the 
Group recorded a profit.  It also follows after a year of consolidation in 2012 
which saw the company being renamed to Metech International Limited 
(“MIL”) and the appointment of a new management team. Following the slew 
of changes in the past year, its US operations now contributes to 90% of 
revenue, while Asia operations with its China waste treatment business that 
was acquired in October last year currently accounts for 10% of revenue. 

“To ensure that this growth is sustainable, efforts are underway to improve 
operational efficiencies for our five plants in the US.” said Song Tang Yih, 
Executive Chairman of MIL.   

“Also, as the consumption of electronic and electrical goods, high-tech 
equipment, personal computers and smartphones continue to grow 
exponentially, so will the volume of e-waste.  In 2011, Pike Research 
estimated that the total volume of end-on-life electronics will more than double 
in the next 15 years, rising from 676 million cubic feet in 2010 to 1,465 million 
cubic feet by 2025.  To ride this growth, MIL will continue to explore 
opportunities to add adjacent services and complimentary assets to the 
Group’s portfolio.” Song added. 



About METECH INTERNATIONAL LIMITED 

 

Metech International Limited (SGX: QG1.SI) is an industry leader in responsible 
electronic waste recycling.  Metech provides a host of services for electronics 
recycling and asset recovery for large and small businesses, manufacturers, 
distributors, healthcare facilities, service providers, governmental agencies, 
educational entities and consumers. This includes the deconstruction of electronic 
products in accordance to the highest environmental standards, the removal and 
transportation of materials for recycling, secure data destruction, material tracking 
and reporting, and electronics disposal accounting. Learn more at 
www.metechinternational.com. 
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